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ve’ | UNITED STATES: ARMS AND OPIUM 
OLLOWING fast on the heels of the measure of power, enabling them to as- 
ration, recent Opium Conferences, the Con- sure victory to a revolutionary party 
Jussian ference for the Control of the Interna-_ by furnishing it with an unlimited supply 
‘tment, tional Traffic in Arms, which convened of arms. (3) The zone problem: the draft 
ases in May 4 under the auspices of the League convention which is being discussed by 
yntract of Nations, will be followed with par- the Conference provides that arms shall 
‘th of ticular interest in the United States. not be shipped except under special regu- 
ust. Forty-three nations, including four non- lations to certain “forbidden zones” which 
members of the League (United States, are to be defined by the Conference. Al- 
appeal Germany, Turkey, Egypt), are participat- ready Persia and Abyssinia have pro- 
; from ing in the Conference. tested to the Council against being placed 
, Court The situation of the United States at in the prohibited areas, and the rumor 
conces- the present Conference differs materially that China too may be included in this 
vany to from her position at the Opium Confer- category 1s causing consternation. 
\khalin. ence. It was comparatively simple to pro- The traffic in arms has long been rec- 
pose drastic measures for the suppression ognized as a menace to international peace, 
hief of of opium production, in which the United and in order to guard as fully as possible 
at a re- States had no direct interests involved. against this danger a general supervision 
resenta- In the present Conference, however, the over the trade with the object of securing 
at land United States is participating as one of the fullest possible publicity concerning it 
a period the largest arms exporting states in the has been felt to be necessary. The United 
s forty, world, as is shown by the following sta- States has officially expressed its agree- 
omplete tistics taken from the Statistical Informa- ment with this principle and was signa- 
le peas- tion on the Trade in Arms, Ammunition tory to the St. Germain Convention which 
al fran- and Material of War, prepared by the attempted to regulate the trade, though it 
eS. League of Nations. did not ratify the Convention. The pres- 
ef 1990 1921 1922 ent Conference is to draw up a Treaty 
goa cc World Arms Exports §139,800.000 $48,400,000 $42,300,000 to take the place of the Convention of St. 
in Mos- nage Datos Germain which remained unratified by 
lishment The Conference is faced by several the principal arms-producing powers of 
1sinesses thorny problems: (1) Regulation of the il- the world because of the failure of the 
‘ly with- licit traffic in arms: the figures showing [Jnited States to ratify. 
loyees or the total value of arms, munitions and im- Will the United States cooperate in ef- 
plements of war exported and imported fecting international control of the arms 
| on yeaa — an rong traffic or will she hold back in a matter 
ch_ from aerepeny Swen te ore, O.. Se in which che is more than mecely in- 
k Times, ported and those actually accounted for terested? 
t to thef} by import statistics, i. e.: M. S. W. 
a warn- 1920 1921 1998 If the Answer is Peace 
nanan whuemes $139,800,000 $48,400,000 $42,300,000 
who Imports 10222200200. 32,600,000 26,900,000 26,900,000 MBASSADOR HOUGHTON’S plea 
never ‘ = (2) Non-interference with the so-called for constructive, peaceful upbuilding 
ae “sacred right of revolution.” It is feared in Europe, and his warning that unless the 


by some that the conferment of the right 
to send arms into a country would allow 
the states producing arms a dangerous 


assurance of peace is forthcoming our aid 
must cease, is significant as reflecting the 
attitude of the Washington Administra- 
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Regardless of whether Mr. Hough- 


tion. 
ton’s speech at the Pilgrim Society dinner, 
May 4, was prepared on definite instruc- 
tions from the State Department, these 
statements coming from our Ambassador 
to Great Britain can scarcely be inter- 


preted as entirely personal. After saying 
that we lent our savings to make it pos- 
sible for the people of Europe to get to 
work, because we felt that it was only in 
this way Europe as a whole could be made 
to function economically, Mr. Houghton 
continued in part: 


The full measure of American helpfulness 
can be obtained only when the American 
people are assured that the time for destruc- 
tive methods and policies has passed and that 
the time for peaceful upbuilding has come. 
They are asking themselves if that time has 
in fact arrived. And that question they can- 
not today answer. The answer must be given 
to them. It must come from the peoples of 
Europe, who alone can make the decision. 

If the answer is peace, then you may be 
sure that America will help to her generous 
utmost. But if—which God forbid—that 
answer shall continue confused and doubtful, 
then I fear that those helpful processes which 
are now in motion must inevitably cease. 

We are not, as a people, interested in 
making speculative advances. We can under- 
take to help only those who try to help them- 
selves. And in saying this we are not think- 
ing specifically of any one nation, but rather 
of a situation in which all are alike involved. 


The British Budget 
HE two outstanding points in the 
budget proposals announced April 29 
by Chancellor of the Exchequer Win- 
ston Churchill, were the return to the 
gold standard and a material reduction 
of the income tax. 


In taking both of these steps, Mr. 
Churchill is reaping the results of the 
sound financial policies pursued by the 
Government of Great Britain since the 
War. The British people have submitted 
to heavy taxation, and the Government 
has never yielded to the temptation of in- 
flation. 

The return to the gold standard was 
accomplished by means of a special license 
to the Bank of England, authorizing ex- 
portation of bullion, effective until Decem- 
ber 31, when the 1920 Act prohibiting ex- 
port of bullion lapses. In connection with 
the re-establishment of a free gold mar- 
ket in London, Churchill announced that 
a credit of $300,000,000 has been arranged 
in the United States, which sum in gold 
will be placed at the disposal of the Bank 
of England if desired. 

The main points in the Conservative 
budget are as follows: restoration of the 
McKenna tariff schedules, which replace 
33 per cent duties on luxuries abrogated 
by the Labor Government; reduction of 
the income tax by 6d. on the pound; re- 
duction of the super-tax with an equiva- 
lent increase in the death duties on large 
estates; a new tax on silk and artificial 
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silk; and a comprehensive scheme for the 
insurance of all British workers against 
old age and death. Though expenses esti- 
mated in the budget will exceed those of 
last year by nine million pounds, a sur- 
plus of some twenty-six million pounds is 
estimated. 


Hindenburg Speaks 

HE few official statements made by, 

President-elect von Hindenburg since 
his victory at the polls are reassuring to 
those who saw a threat to the Republic 
in the election of the former Field Mar- 
shal. Though brief and terse, they appar- 
ently indicate a firm desire to eliminate 
all semblance of political partiality and a 
resolve to assume the Presidential Chair 
as a President and not the puppet of any 
faction. 

In reply to a letter of congratulation 
from ex-Chancellor Marx, expressing the 
hope that he would make a “careful Re- 
publican President,” von Hindenburg 
said that he was pleased to hear Dr. Marx 
express the same sentiment that he would 
have expressed had Dr. Marx been elected. 

The President-elect has vigorously ex- 
pressed his mind in connection with the 
inaugural ceremonies set for May 12, in- 
sisting that there be no touch of party 
politics and objecting to being received 
as commander of the German army. 


Bulgarian Unrest 

HE meagre and conflicting reports of 

the trial before a military tribunal in 
Sofia of the alleged leaders in the recent 
bomb outrage throw little light on the un- 
derlying causes of the Bulgarian dis- 
orders. The prevalence of obviously in- 
spired reports emanating from neighbor- 
ing Balkan capitals and official propaganda 
from Sofia serve only to obscure the real 
facts. While the charges that the rebel- 
lion was directly due to orders from Mos- 
cow may be true in part, it is equally 
likely that the revolt was that of agrarian 
followers of former Premier Stambuliski 
and a result of the heavy-handed methods 
pursued by his successor. 

The truth, which probably lies some- 
where between these two contentions, will 
not be known until the present crisis is 
past. In the meantime the neighboring 
States are apparently following the situa- 
tion with apprehension. W.T.8S 


T is welcome news, announced on April 

18, that the United States has sent 
notes to all other governments suggesting 
a reciprocal arrangement for the abolition 
of visa fees on passports. The abolition 
of the $10 fee which Americans must pay 
many times during any extended trip in 
Europe will help materially to bring the 
cost of vacations abroad within the 
reach of students and others of moderate 
means. 
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